
CREDIT UNION-
BANK DIFFERENCES 

A Comparison of ND Credit Unions vs. ND Bank Powers

Facts about ND banksFacts about ND credit unions

All North Dakota credit unions are locally controlled, with 
decisions, services, and products based on their member 
(your constituents) needs. 

Credit unions have held just 10% market share in deposits 
since 1994 – nearly three decades!  

Earnings remain in the community and are returned in the 
form of lower fees, better rates, and in some cases,
cash dividends. 

North Dakota credit unions are limited to serving those with 
a common bond or within a well-defined Field of 
Membership (FOM); credit union members are owners who 
elect board members who serve on a volunteer basis. 

North Dakota credit unions have limited powers on business loans, 
interest rates on loans, and type of investments they can make. 

Credit unions get paid for money they save. 

State chartered credit unions hold $4.7 billion in assets as 
of September 30, 2022, according to the North Dakota 
Department of Financial Institutions. 

Banks are expanding outside of North Dakota. Today 30% of 
North Dakota state-chartered bank deposits are out-of-state.

Banks have a near monopoly in North Dakota with a 90% 
share of financial institution deposits.

All decisions and products are profit driven with most of the 
profits returned to shareholders and investors; much of this 

money goes out of state. 

Banks can serve anyone in the general public, the customers 
have no ownership in the bank, and stockholders elect 

board members who are generally paid for their service. 

Banks have broader powers on business loans, interest rates 
on loans, types of investments, and other entity ownership.

Banks get paid for the money they make. 

State chartered banks hold $41 billion in assets as of 
September 30, 2022 – 10X more than credit unions – according 

to the North Dakota Department of Financial Institutions. 

Banks and credit unions are not alike. While on the outside they may look similar, offering loans, 
checking accounts, and other financial services, the similarities end there. 
Banks are for-profit institutions. They are profit driven with most of their earnings going to their 
shareholders and investors, most of which go out of state. 
Credit unions are not-for-profit, member-owned financial cooperatives that return earnings back to 
their members in the form of lower rates, lower fees, and dividends.  
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